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OGC HAS REVIEWED.
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SUBJTECT 3 Tax Bxegption for Somation of Punia

_ 1, Trensmitted herevish iz & letter from the Internal Reverus
Service dated October 21, slivessed to o oompany which hed mmé- &
donation and which was the subject of your memorsndus of 17 Oetcber
1960 to Mr, Houston.

2. Io trasswitting the IRS letter to the eompeny you mye
requested to remlnd ithe company that the limttations of Sestion 170(b)
of the Internal Reveuss Cole are Hoable with respect to the domation.
For your information Section 1TO(b) is the provision whieh liwmita the
contributions which uay be doducted by corporations to five percent of
the corporation’s taxable income computed in acoordance with the pro-
visions of Section 170(b).
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